13 May 2004

Manager of Company Announcements
Australian Stock Exchange Limited
Level 6, 20 Bridge Street

SYDNEY NSW 2000

By E-Lodgement
NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Please find attached a Form 605 - Notice of Ceasing to be a Substantial Holder received by
the Company.

For and on behalf of the Board

e

Ms Nicki Telfer
Company Secretary

Matpral Intelligence Limited ACKN DOO 386 685




Form 545

Carporations Aot 2661
Section BITE

Motice of ceasing o be a substantial holder

1. Dietails of substantial hoddes(3

2. Changes in relevant inlerasis

i Ohanges in association

4, Addresses

annaxuna 2

Hgnature

sign here




Form 608 Nafural nietligence Limited

Annexnre A

2. Chanpes in velevanl mleresis

Clags and nomber

Peraon whose relevant Copsideration in of securies Person's votey
Batg of Chapge miberest changeo Mature of change relation to chanse ; oo
Date of Chang lerest changed Mat f ek lation to o il

Redsummer Piy Lid o mike sals $ 6,541 -140. 000 - 140,000
Redsummer Pry Lid on mkt sale & 5 -30,000 50000
Redsummer Pty fid armkt sale Y TR 243 A O SGAG GO
Rednsnmer Pry Lid o ek sale & 14%] -30,000 50,004
Redsiwmnmer Piy Lid on mkt sale % 3082 <100G.000 ~ 100,00
Redsummer Piy L1d om miki sale $ 138,679 -3 310,000 ~EATHO00
Rarmer Shelf Co (Mo 37) on mkt sale

Py Lid 3 P27 324 -4 258,162 -4, 258192

~H)BEE 197 10838 192

Signeds, STl T .
Stephen Spiers © Drector



Forny 6833 -WNatural bueilipence Limied

Annexure B

4, Addresses

Redsupuner Piv Lid
Barier Shelf ¢
371 Py Ltd L7 S George's Torrace, Perth WA 6000

Terrace, Perly Wa G000

Stpned:... A8

Siephon Spiery Diracior



