15 January 2604

Manager of Company Announcements
Australian Stock Exchange Limited
Level 6, 20 Bridge Street

SYDNEY NSW 2000

By E-Lodgement No. of pages: 4

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Please find attached a Form 605 - Notice of Ceasing to be a Substantial Holder received by
the Company.

For and on behalf of the Board

Ms Nicki Telfer
Company Secretary

Wi 386 685

1



BLUEKNIGHT CORPORATION PTY LTD

ACN: 094 502 360

GPO Box H531
PERTH WA 6001

Telephone: {08) 9221 9954
Facsimile; {08) 9221 9996

15 January 2004

Ms N Telfer

Company Secretary

Matural Intelligence Limited

/- Grange Consulting Group Pty Ltd
945 Wellington Street

WEHEST PERTH WA 6005 BMQ
Diear Nicki

NATURAL INTELLIGENCE LIMITED

Please find enclosed a notice given by Blueknight Corporation Pty Ltd (Blueknight)
notifving of its cessation as a substantial holder in Natural Intelligence Limited (NAI).

The change of the voting power of Blueknight is a result of the recent placement
undertaken by NAI which has reduced the voling power of Blueknight to below 5%.
Blueknight has not disposed of any shares in NAL

Would vou please forward this notice and letter to Australian Stock Hxchange Limited.

Yours faithfully

ROGER STEINEIREIS
ﬁ‘iﬁ)&cmr
Blueknight Corporation Pty Lid

Fnel
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Form 8605

Carporations Act 2001
Section 6718

MNotice of ceasing to be a substantial holder

To Company Neme/dicheme  NATURAL INTELLIGENCE LIMITED

ACHIARSN 000 386 655
1. Datails of subistential holder {1

hiasr BLUBKNIGHT CORPORATHON PTY LTD
ACHAREN [ applicable) 004 802 380

The hoider ceased 0 be g subsiantal holder on DU D008

The prevdous notice was ghven 10 the company on SO0

Thig preious notios was dited 110820005
2. Thanges in relevant indorests

Partioiars of each change in, ¢F changs in ihe nature of, 2 relevant interest (2) of the substantial holder or an associate {3 in voling securities of the
company of scheme, since the substantal holder was st required o give a substantial holding notics o the company o schemne are as follows:

Date of Person whose MNature of change Consideration Class (8) and Parson’s voled
shange redevant tarest {4} v i mamher of affectsd
chimnged redation to sauiities
change (&) affecied
FETAE003 Blushnight Heduction of R Ty [
Corporation Py vodinig powes Gue
Lot i placement - no
securities bave
beer sold

1. Thangos o assoeiation

The persons wht have beoome associatss {33 of, ceased o be assodiates of, or bave changed the nature of thelr association (7) with, the substantial
roddier i relation o voling inferests by the company o scheme are o follows

Marme and ACK/ARSN (1 appiicabie) Matsrs of agsociation

IR

4. Addresses

The addresses of persons nzemed in this form are as folioes:

Mame Address
Blueknight Corporation Pty Lig Level 14, Chibank House, 37 81 Georges Terrsoe, PERTH WA 8000
Skgnature
_pArtname | ROGER STEINEPREIS capacy  DHRECTOR
sign hare | UM P AASA Gy date 150011 /2004
{




HRECTIONS

£} I there are & number of substantial holders with similar or related refevant interests {eq. a corporation and ils related corporations, or the
manager and Fustee of an equity trust), the names could be insluded in an annexure 1o the form, if the relevant interests of a group of persons
are essentially similar, they reay be referred to throughout the form as a specifically namsd group if the membership of sach group, with the

names and addresses of members is clearly sef out in paragraph 4 of the fom,
12} Ses the definition of "refevant interest” in sections 808 and 871B(7) of the Carporations Act 2001,
{3} See e definition of "associale” in section 8 of the Corporations Act 2001,

(4} include delails of

{a¥ any relevant agreement or other sircumsiances because of which the change in relevant interest occurred. H subsection 67184}
applias, A copy of any docurment setting oul the terms of any relevant agreement, and a staterment by the person giving Al and accurate
details of any contract, ssheme or arrangemens, must accarnpany this form, together with a written statersent certifying this contract,

scheme of arrangemeant; and

by any quaiification of the power of 4 persan to exercise, control the exersise of, or influence the exercise of, the voling powers or disposal
of the securities to which the relevant inlerest refates Gndicating clearly the particular securities to which the gqualification applies).

Ses the definilon of “refevant agreemend” in section B of the Corporations Act 2001,

(53 Details of ihe consideration must include any and alf benefits, money and gther, that any person from whorn a relevant interest was acquired
has, or may, hecome entitied to receive in melation (o thatl acguisition. Delails musl be included even if the benefitis conditional on the happering
ar not of a contingency. Defails must be included of any benefit paid on beha!f of the substantial holder o its associate in relation o e
acauisiions, even if they are not paid direclly to the person from whom the refevant interest was acquilred

(By  Tha voling shares of a compary constifute one class urdess divided into separate classes.

7y Give details, if appropriate, of the present association and any changs in that association since the fast substaniial hoiding notive.




