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By E-Lodgement

HALF YEARLY REPCRT - AUDITOR’S REPORT

Please find attached a copy of the Auditor’s Report and Independence Declaration in respect of
the Company’s Half Yearly Report which were previously incorrectly dated by Ernst & Young.

For and on behalif of the Board
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David Riekie
Director




EHERNST & YOUNG

Auditer’s Independence Declaration to the Directors of CommodiTel Ltd

Iy relation (0 our review of the Gnancial repost of CommodiTel Lid for the half-vear ended 31
December 2004, to the best of my knowledge and belief, there have been no contraventions of the
anditor independence requirerments of the Corporations Act 2081 or eny applicable code of
professional conduct.
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Ernst & Young
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VW fidy
Partner

Perth

28 Febraary 2005

Y COMRMNBRITEL S Liablity fimired by die Aceootants Scheme, appiaeed
snder the Brabessionn] Swrdords Aol PR (NSW).
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Independent review report to memiiers of Comemeadiiel Lod

Scupe

The financial report an;
Tl finansial report comgprizes i
performance, staiement of cash flows and aceompanying nodas o the finanel
vonscbidated entity of CommodiTel Lid and the entities it eontraled during fhe balf ye:
directons” declaration for the company, fir dhe ba¥ vewr endad 3] December 2000,

sanciad position, sttement of francial
i staternenis for the
L amigh she

Tl dirgctors of the company are respossible for preparing & financ izl report that pives a irue and
Tair view of the financial posiviedt and perfarmance of the eansnfidated entity and that complies with
Aceouiting Standard AASE 1029 “aterim Financial Regorting”, in accordance with the
{,crz,wmf.'c;.w,> Ao 2007 This inehedes responsibitizy for e amntesance of adequate sooounting
records and internal controls that are designad to peevers and deteet frand and e, aad fior (he
Accogmng o bokes and accounn s b are dbie Dioaoe i) cepot.

Hevigw appronch

We condusted sn independenn review of the feancind report i order to make a statemerd sbout i iv
the members of the commeny, and i order for the compary i [ndge the Seancis] report with the
Anstvaiion Sock Hrelonge and the Apstrabian § feg mrel Prvestments Cormmission.

feazksle o vz
, aiyibiing bas come

Crar rewiew was coadueted Bl acoosdanoe with Aassivalian Auding Slandads mp
ergragements, i order 1o staig whether, on the basis of the ;ww&{]mea ceserih
ts it atbesstion it would mdicase thet e Bntocinl regrsl s T presienled inxrl in ezardipes
with the Coparaatons Aer 2004, Accounting ‘%smﬂrd AAEE 1098 “tmerim Firancial Reporting™
andt other nundatory flwbeis] reportliz reguaise B, 50 @8 3 present o view which iy
consistent wish vur understanding of fhe consobdated entiey's finsncial position, and of s
perfbrmance ay representad by the resulis of s operations aed cash flows,

A peview B lmited privacly o bouirles of company personse! sad angivlical seovedures aoplied
5o the financisl data, These procedures do not provide all the evidénce that would be Tequired in sn
nielie, ths the level of assurance is Jess thar given e an audit, 'We have nat nerformed an asdi
and, aceardingly, we de pat expivess as audit epininn.

independonoe

We arz independent of the company, and have met the independancs requirements of Australian
mrofessioni] ethicat provouncements and e Corporaiions Ao 28 We have given to the
direcuors of the company & writken Auditor™s Independence Declavstion a copy of whish is Included
ik the THraetor™s Bepon.
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Statement
Basad on our review, which is not an audit, we have not become aware of any matter that makes us
helieve that the financial report of the censolidated entity and the entities i contolled during the 6
month period is net in accordanes with:
e the Corporations Act 2001, including:
{1} giving a frue and Gair view of the financiaf position of the consolidated entity at 31
Drecember 2004 and of i#ts performance for the hall year ended on that date; and
(i} complying with Accounting Standard AASH 1029 "Interim Financial Reporting™
and the Corporations Regulations 2001, and
(b other mandatory financial reporting requirements in Australia.
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Ernst & Young
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VW Tidy
Partner

Perth

28 February 2005



