Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Ta Company Nams/Schams

COMMODITEL LIMITED
ACN/ARSN 000 386 685
1. Details of substantial
holder{t)
Name . BLUEKNIGHT CORPORATION PTY LTD (ACN 084 502 360), GENTEEL NOMINEES
ACNIARSH (if applicable) PTY LTD {ACN 088 565 122), ROGER STEINEPREIS AND DAVID PAGANIN
Thers was a change in the interests of the
substantial hoider on B/82006
The previous notice was given o the company  28/6/2005
on J— e
The pravious iﬁoﬁce was dated 28/8/2005

2. Previous and present voling power

The total number of votes attached to all the voting shares in the company of voting interests in the schems that the substantial holder or an associate
{2} had a relevant inferast (3} In when |ast required, and when now retuired, o give a substantial holding notice to the company or scheme, are as
follows:

Class of securities {4} Pravious nolice Pregsent notice
Person's voles Voting power (5) Persan’s voles | Voling power
{5
ORD 40 833 334 16.285% 87,375,601 11.88%

3. Changes in relevant interests

Particulars of each change in, or change in the netwe of, a relevant inlorest of the substantial holder or an associata n vofing securitles of the
company of scheme, since the substantial holder was last required fo give a subslantial holding notice to the company are as Tollows:

Date of Person Mature of Consideration Class and Person’s voles
change whose change (&) given in refation to | number of affested
rétlevant change (7} securitics
infarest sffecied
changed

1/8/2005 Blueknight Acguisition of 1 cent par share. 20,416,667 ORD | Bea belpw.
Coporation shares pursuart

Piy Lid to rights issue.

8812008 Blusknight Acquisition of 1 cent par share, 8,125,000 ORD See below.
Corporation shares pursuant
Py Lid to rights issue.

4. Present re_!ev:-mt intarasts

Particlars of each relevant interest of the substaniial holder in voting securiffes after the change are as follows:

Halder of Registered Person entitied to be | Nature of relevant Glass and Peorson's
relevant holder of ragistered as holder interast {8 numbar of votes
interest securities {8} securities
Biuaknight Blusknight Blugknight Lrreet holding, 67,375,001 ORD | 11.88%
Corporation i Comporation Corporation Pty Lid
Piy Lid ty Lid
Gentee! Blugkmight Blusknight Gentes! Nominees Pty | As above. As above.
Nominses Gorporation Corporafion Py Lid Lid has a relevant
Piy iid ty Lid ivterest in the shares

because it holds 80%

of the shares in

Blueknight Corporation

Pty Lid.
Roger Blugknight Blusknight Roger Steinepreis has | As above, As sbove,




Steinepreis Cormporation Corporation Piy Lid a refevant intarest in
Py Lid the shares becauss he
controfs the RC
Steinepreis Farmily
Trust which has a 50%
iteresi in Genteel
Nominess Pty Lid and
acts with David
Paganin whose
interesi holds the
remaining 50% inferest
in Genteel Nominees

Py Lid to effectively
controi Biueknight
Corporation Pty Ltg,
David Bilueknight Blugknight David Paganin has & As sbove. As abave,
Paganin Corporation Corporation Py Lid relevant interest in tha
Ply Lid sharss because ke

conirois the DA
Paganin Family Trust
Number 2 which
effectively holds 2 50%
interast in Genlest
Nominees Ply Lid and
acts with Roger
Steineprels who holds
the remaining 0%
interesl in Gentee!
Nomineas Ply Lid to
effectively control
Biueknight Corporation
Piy Lid.

8. Changes in association
The persons who have bacome associates (2) of, ceased {0 be associaies of, or have changed the naltire of their association (9) with, the substandial
holder in relation to voling interests In the company or scheme are as follows!

Name and ACN/ARSN (i applicable) Nature of assocliation

Nit

8. Addresses
The addresses of parsons named is this form are!

Mame Address

Bluskrighl Corporation Pty Lid G- Steineprais Paganin
' Leve! 4, Next Building

18 Milligan Strest

PERTH YWA 8000

Gantes] Nominees Py Lid Ag above,

Roger Sleineprais As above.

Dravit Pagamin As above.

:w
Signature ,
print name ROGER STEINEFREIS capacity DIRECTOR
sign here M date 17 71072006
DIRECTIONS

{1y Hthem are a number of substantial holders with similar or related relevant inferests {eg. a corporation and iis related sorporations, or the
manager and tristee of an eqully ust), the names could be included v an annexure {o tha form. I the retevand Interests of a group of persons
are essentiaily simiar, they may be referred to throughout the formy ag a epecificaily named group if the membership of each group, with the
names and addresses of members is clearly sef oud in paragraph & of the form.

{2} See the definition of "ssgociate” in section 2 of the Corporations Act 2001,

{3} See thedefinition of "refevant interest” in sections 608 and 671B(7) of the Corparations Act 2001,

{4y The vaténg shares of & company constitute one class unless divided into separate classes,

{5} The person's voles divided by the tolal votes in the body tcorporate or scheme mudiplied by 100,
{6) inciude details of;
{ay any relevant agresment or other circumstances because of which the change In relevant inferest cccurred. If subsection 87184} applies,
a copy of any document sefting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any coniract, scheme or arrangement, must accempany this form, together with a written stalement cerlifying this contract, scheme of
arrangament; and

ey any guaiification of the power of a person {o exercise, condrol the exercise of, or influence the exsrcise of, the voling powers or disposal of




!

8
£

{he securifiss to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).
Seo the definition of “relevant agreement” in section 9 of the Corporations Act 2001,
Details of the consideration mus! includs any and a§ benefils, money and other, that any person from whom a relevant inferest was acouired has,
or may, become entitled to receive in refation to that acquisition, Detalls must be included even iFihe benefit is conditiona! on the happening or
not of a contingency. Detalle must be included of any benefit paid on behalf of the substantial holder or #s associate in relation to the
aceuisitions, even if they are not paid directly {o the peraon from whom the relevant Interest was acquired,
i the substantial holder is unabie to determing the identify of the persen (eg. ¥ the relpvant interest arises because of an option} write "unknown”.

Give details, if appropriate, of the present associalion and any change in that association sincs the fast substantial holding notice.

- e



